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| File No. 83-1

Regulation 1A
“Rule 2 (@)

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

PERIODIC REPORT

Pursuant to Regulation A, Rule 2{a), adopted pursuant to Section 11(a) of the Inter-American
Development Bank Act.

For the fiscal quarter ended June 30, 2003
INTER-AMERICAN DEVELOPMENT BANK (the “Bank”)
Washington, D.C. 20577

Information as to any purchases or sales by the Bank of its primary obligations during such
quarter.

Attached hereto as Annex A is a table which lists sales by the Bank of its primary obligations, all
of which were of the Bank’s ordinary capital. There were no purchases by the Bank of its primary
obligations.

Copies of the Bank's regular quarterly financial statements.

Attached hereto as Annex B are the financial statements, as of June 30, 2003 of the Bank's
ordinary capital.

Copies of any material modifications or amendments during such quarter of any exhibit (other
than (i) constituent documents defining the rights of holders of securities of other issuers
guaranteed by the Bank, and (ii) loans and guaranty agreements to which the Bank is a party)
previously filed with the Commission under any statute.

Not applicable: there have been no modifications or amendments of any exhibits previously filed
with the Commission.



Sales by the Inter-American Development Bank
of its Ordinary Capital Primary Obligations

Annex A

Coupon = |Borrowing|  Borrow Issue | Issue | Maturity
~ - | Currency | Amout - Price. |  Date Date

1.00 USD 193,000,000  |63.828% | 14-Apr-2003 |16-Apr-2018
0.50 CAD 1,600,000,000  |62.100  |22-Apr-2003 |22-Apr-2015
0.50 USD 200,000,000 45.800 15-Apr-2003 | 17-Apr-2023
1.00 USD 200,000,000 62.420 30-Apr-2003 |26-Apr-2018
Callable 5.01 USD 50,000,000 100.00  |29-Apr-2003 |28-Apr-2023
0.50 UsD 600,000,000 69.330 29-May-2003 |29-May-2014
1.00 USD 200,000,000 64.650 29-May-2003 |29-May-2018
0.50 CAD 300,000,000 42.700  |22-May-2003 |23-May-2023
0.50 NZD 60,000,000 63.250 10-June-2003 | 10-June-2013
1.00 USD 160,000,000 67.450 12-June-2003 | 12-June-2018
1.00 USD 100,000,000 69.530  |26-June-2003 |19-June-2018
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INTER-AMERICAN DEVELOPMENT BANK STATEMENT 1
Monthly Financial Statements )
' Ordinary‘Capital
Statement of Cash Flows
For the Period Ended June 30, 2003 and 2002
(Expressed in thousands of United States dollars)
2003 2002
Cash flows from lending and investing activities
Lending: o
Loan disbursements (net of participations) $ (3,867,979) $ (1,330,348)
Loan collections (net of participations) 3,904,136 1,490,464
Net cash provided by lending activities 36,157 160,116
Gross purchases of held to maturity investments (11,063,564) (6,165,515)
Gross proceeds from maturitles of held to maturity investments 11,344,879 6,127,298
Miscellaneous assets and liabilities (19,581) (28,981)
Net cash provided by lending and investing activities 297,891 92,918
Cash flows from financing activities
Borrowings:
Medium- and long- term debt
Gross proceeds 5,530,268 4,048,622
Repayments (6,017,346) (2,240,034)
Short term borrowings
Gross proceeds 1,125,000 95,709
Repayments (1,815,000) (480,458)
Capital:
Collections of receivables from members 60,753 83,837
Net cash {used in) provided by financing activities (1,116,325) 1,507,676
Cash flows from operating activities
Loan income collections 1,423,157 1,463,125
Interest and other costs of borrowings (834,553) (927,502)
income from investments 153,358 161,458
Other income 4,395 6,144
Administrative expenses (160,380) (147,338)
Net cash provided by operating activities 585,977 555,887
Change in market value of trading investments 4177 3,165
Effect of exchange rate fluctuations on cash and trading investments 116,983 255,347
Allocation to the Fund for Special Operations - -
Net (decrease) increase in cash and trading investments (111,297) 2,414,993
Cash and trading investments at beginning of the period 11,237,568 8,561,427
Cash and trading investments at end of the period $ 11,126,271 $ 10,976,420
Reconciliation of net income to net cash provided by
operating activities:
Net Income $ 563,151 $ 371,150
Difference between amounts accrued and amounts
paid or collected for:
Loan income 38 136,775
Income from investments ) (1,688) 3,774
Net unrealized (gain) loss on trading investments (4,177) (3,165)
Interest and other costs of borrowings (211,273) (50,915)
Administrative expenses, including depreciation (17,856) (13.472)
Net unreatized loss (gain} from hedging activities under SFAS 133 204,622 47,726
Provision for loan losses 53,160 64,014
Net cash provided by operating activities $ 585,977 $ 555,887
Composition of cash and trading investments:
Cash H 380,294 H 304,328
Investments held in trading portfolio 11,000,844 10,929,072
Currency and interest rate swaps - Investments-trading, net 254,867

Supplemental disclosure of noncash activities
Increase resulting from exchange rate fluctuations:
Held to maturity investments
Loans outstanding
Borrowings and related swaps

$ 11,126,271

$ 32,449
403,156
555,601

(256,980)
10,976,420

$ 82,382
1,280,167
1,302,061

FIN/ACC/APR
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